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Sponsorship and Exhibitor Opportunities

NYBA’s Annual Senior Management Conference

This highly regarded and well-attended event will be held June 20-22, 2007 at The Otesaga Hotel in Cooperstown, New York. The Conference features presentations and peer group discussions on bottom-line, operational, financial and governance issues. A number of events and activities are available for sponsorship, ranging from coffee breaks to receptions. All sponsors will be recognized in the program, in signage at the sponsored event and from the lectern during general sessions. For more information call NYBA’s Mary Robb at (212) 297-1662, or Bill Foley at (212) 297-1675.
Golf Tournament Update 

Once again this year, the Senior Management Conference will feature a golf tournament. The scramble contest (in which each foursome plays the best ball as a team) will take place Thursday, June 21, at the challenging Leatherstocking Golf Club. There will be a modified shotgun start, with tee times starting at 12:30 p.m. Prizes will be awarded and there will be several contests throughout the tournament. Registration forms can be found on the NYBA web site www.nyba.com. For additional information, please call NYBA’s Bill Foley at (212) 297-1675.

Save the Date: Annual Convention October 24-27
Watch your mail for registration packages for NYBA’s Annual Convention October 24-27 at The Breakers in Palm Beach, Florida. These comprehensive packets will be coming to you soon…

Latest From Profit Solutions 

Take Advantage of Equipment Maintenance Protection 

The latest service offered through the New York Bankers Service Corporation (NYBSCO) is a protection plan for the maintenance and repair of covered equipment. Under this program, businesses can eliminate more expensive service contracts on all, or a designated portion of their equipment. The program is underwritten by Zurich North America, an A rated, worldwide insurance company, and is administered by the Remi Group, a leading equipment maintenance management organization. The program allows businesses to switch to a time and material contract with their current vendors, saving 15 to 30 percent on maintenance costs. Participating businesses have complete control over who services their equipment. The business pays a fixed annual fee for maintenance and repairs – a fee that will not increase, no matter the experience of the covered equipment. For further information, call Mike Van Derveer of Remi at (704) 602-0878; or NYBSCO’s Bill Foley at (212) 297-1675.

Long Term Care Insurance Important at All Ages

Today, long term care (LTC) insurance is important for people of all ages if they want to preserve financial security and independence in the event of an extended disability. And, despite popular misconceptions, the need for long term care isn’t restricted to the elderly, because many working age adults have disabling injuries and illnesses as well:
· Over 12 million people in the US need long-term care; 
· Two our of five Americans receiving long-term care are under 65; 
· The size of the population age 65 or older is projected to double over the next 30 years, growing to 70 million by 2030 
Americans who need long term care have many choices today. Many are able to remain in their homes and still receive the care they need. In fact, only 12 percent of people who need long term care are in nursing homes or other institutional facilities. That’s why it makes sense to purchase private long term care insurance.  NYBSCO recommends UnumProvident long term care insurance underwritten by Unum Life Insurance Company of America. The UnumProvident brand represents the disability income protection resources of several insuring companies with more than a century of industry experience. For further information, please call Gus Kananis, NYBA’s director of field marketing and member services at (518) 434-3556; e-mail gkananis@nyba.com.

Professional Development

Help Your Employees Understand Banking Via Online Training
Delivered anytime, anywhere, online courses offer your employees the opportunity to gain banking knowledge in a cost-effective, time-efficient manner.  We encourage you to check out NYBA online courses to provide your staff with the knowledge they need to talk with your banking clients. To explore options in online training, please visit www.nyba.com, or contact Elisa Legg (elegg@nyba.com) or Fred Corden (fcorden@nyba.com).  You can receive automatic updates on all of NYBA’s educational programs via e-mail by signing up at: www.nyba.com/education. Also, don’t forget to bookmark NYBA’s Online Calendar of Events (http://www.nyba.com/education/calendar.html). 

A Recap of the State Budget and Bank Tax Changes 
NYBA’s webinar on the state’s new Bank Tax laws featuring Diana Wollman, NYBA Tax Counsel and partner at Sullivan & Cromwell, described the changes in law and the impact on banks.  Nowhere else can you find such a concise and focused analysis of the recent changes.  To order a CD of this session, go to http://www.bankersed.com/ NYBANKERS/telephone.asp and click on CD-ROMs.  The cost is $195 for members and includes a copy of the slides.
Government Relations Update

In Albany

As the State legislative session enters its last month, NYBA is facing a number of important issues which remain of concern. NYBA is working on several proposed technical corrections to the State Budget Bill (which was completed on April 1) which NYBA hopes will be adopted by the Legislature prior to the expected June 21, end-of-session date.  Additionally, New York’s current wild card law expires in September. NYBA is seeking, at the very least, to extend or make this law permanent, while still working toward an improved wild card law that would streamline and simplify the process by which state chartered banks seek parity with their federally chartered counterparts.
Senate Committees reported out several technical banking bills, S. 4782 (Farley) extending the open end loan program; S. 4958 (Farley), eliminating the definition of industrial loan company from the Banking Law; and S. 5189 (Farley), setting forth the timing of the cancellation of a premium finance agency insurance policy.  These bills have not been introduced in the Assembly.  Also reported was S. 4789 (Saland), A. 67 (Pheffer), making criminal the theft of debit and credit card account numbers.

Among bills introduced last week was S5826 (Wright), extending the expiration of the Power for Jobs program until June 30, 2008.
Governor Spitzer vowed to begin budget negotiations in November, giving him 60 more days to conduct talks and to publicize his spending priorities.

In Washington
The House approved legislation to create a new regulator for Fannie Mae, Freddie Mac and the Federal Home Loan banks, and require GSEs to put 1.2 basis points of their retained portfolios into an affordable housing fund. Over the objection of House Financial Services Chairman Frank (D-MA), the bill includes an amendment to prohibit GSEs from buying mortgages for borrowers who lack Social Security numbers. The legislation faces major obstacles in the Senate, and pressure from the Administration.

The House passed legislation, co-sponsored by House Financial Services Chairman Frank (D-MA) and Rep. Gillmor (R-OH) to tighten regulation of industrial loan companies and prohibit commercial firms like Wal-Mart Stores and Home Depot from owning them. It would prohibit ILC ownership for firms that generate 15% or more of their revenue from commercial activities. The Senate has yet to consider ILC legislation.

Financial planners are focusing more attention on people in their 20s and 30s, providing advice on investing in their 401(k) plans, saving for a house, understanding their insurance needs and managing debt and budgets.

The Senate Banking Committee approved a draft to reform the Committee on Foreign Investment in the United States (CFIUS). The draft would not interfere with foreign financial investments. The draft is a response to the Dubai ports agreement that raised concerns last year.  The House passed a similar bill (H.R. 556) unanimously in February.

The Senate Small Business Committee reported out legislation (S. 1256) to improve the Small Business Administration’s 7(a) and 504 loan programs. Similar to a bill (H.R. 1332) that passed the House last month, the bill is intended to reduce fees paid by lenders and borrowers.

President Bush announced his intention to nominate Larry Klane, President of Global Financial Services from NYBA-member Capital One Financial Corp., and Betsy Duke, former Chairman of the American Bankers Association, as Members of the Board of Governors of the Federal Reserve System.
A Treasury official said yesterday that the SEC and the Public Company Accounting Oversight Board are nearly finished with their work on changes to Sarbanes-Oxley Section 404 and are enthusiastic that those changes will address the concerns of small companies.

A federal judge denied upstate New York land claims made by the Oneida Indian Nation, but did say that the Nation could claim some compensation for the property that the State purchased from the tribe 200 years ago at an unfair price.
Senate Banks Chairman Christopher Dodd is urging federal regulators to adopt subprime guidance and tighten lending standards in that market. The proposed guidance includes a provision whereby lenders need to make certain a borrower can repay a mortgage loan even after teaser rates expire.
NYBA News 
First Niagara Financial Group (parent of First Niagara Bank) announced that Chairman Robert Weber will retire from the board in September and be succeeded by G. Thomas Bowers, who was chairman, president and CEO of Finger Lakes Bancorp – acquired by First Niagara in 2003.

Six national banking trade groups announced an agreement on principles related to subprime loans, including a provision that lenders should not provide mortgages to borrowers if there is not a reasonable expectation that the borrower is able to repay the loan. The agreement also includes a call for better disclosures and a national, uniform standard of subprime lending. These principles are similar to, but more general, than those proposed by Senator Dodd.  (NYBA will be testifying before several New York State Assembly committees on May 29th.)
Single women account for 27% of the nation’s first-time home buyers and 21% of home buyers overall – more than double the rate of 20 years ago. Single men account for just 9% of homebuyers, the same percentage as 20 years ago.
New York City realtors say that new development projects seek banks as tenants to “drive the creation of entire neighborhoods and attendant retail.”  One realtor says of bidders on space in the City: “it’s banks, banks and more banks.”

A new report by the Brookings Institution says twelve upstate New York cities are economically weak compared to their peers nationwide, but have assets that could bring about resurgence. Upstate economic development chair Daniel Gundersen said Gov. Spitzer’s “Renew New York” agenda addresses many of the key aspects identified.
A USA Today analysis of Federal Reserve data says that the income gap in the U.S. is growing. The median net worth of Americans aged 55 to 64 has grown to about $250,000 while that of Americans in their 30’s has fallen to $50,000. One reason is that college graduates start off careers with a greater amount of debt than their parents had.
The U.S. Mint has put into circulation the next in the series of Presidential one dollar coins. The new coin features the likeness of John Adams.

Pollster John Zogby believes that if the Democrats nominate any of their leading 2008 Presidential candidates, and Republicans nominate a conservative, NYC Mayor Bloomberg has a legitimate shot on an independent ticket.

Bank of America and Citigroup have launched full-scale cellphone banking services. One reviewer said that cellphone banking was simpler and easier to master than online banking using his computer.
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