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June 26, 2007

The Honorable David Nocenti

General Counsel to the Governor

Executive Chamber 

State Capitol

Albany, NY  12224




Re: A. 8365 (Jeffries)/S. 4958 (Farley)  AN ACT to amend the banking law and the real property actions and proceedings law, in relation to making technical corrections; and to repeal certain provisions of the banking law relating to eliminating the definition of industrial bank
Dear Mr. Nocenti:

The New York Bankers Association supports this legislation, that would make certain technical corrections to the Banking Law and eliminate references in the Banking Law to industrial bank, and urges that it be approved.  This legislation is truly technical and would make no substantive changes in New York law.  Our Association is comprised of the community, regional and money center commercial and savings banks doing business in New York State, whose aggregate assets exceed $5 trillion and which have more than 300,000 New York employees.

This legislation would make a number of technical changes to the Banking Law, eliminating redundant provisions, clarifying various references and deleting references to “industrial banks.”  The article of Banking Law that authorized industrial banks was eliminated in 1972, and such entities no longer exist in the State.  It is therefore appropriate to eliminate references to them in the Banking Law.  In addition, this bill would clarify the intent of the sponsors of the Home Equity Theft Prevention Act that the new notice contained in the Act be provided only to owner-occupied one-to-four family residential dwellings; the balance of the Act already applies only to such residential dwellings.

For these reasons, the New York Bankers Association supports this legislation and urges that it be approved.

Sincerely,
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Michael P. Smith
